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ABSTRACT 
 
 This report summarizes the benefit cost (B/C) model developed and used to estimate the cost-
effectiveness of New York’s public benefits programs.  B/C ratios were calculated under a number of 
scenarios for 18 different New York Energy $martSM Program initiatives.  Results are presented at the 
program level, sector (i.e., business/institutional, residential, and low-income) level, and the portfolio 
level.  Although the B/C ratios for some programs are below 1.0, when all 18 programs are viewed as a 
portfolio, the B/C ratio is greater than 1.0 regardless of the scenario used.  Since several programs in the 
portfolio are designed to have broad, non-specific impact on the energy efficiency market, it was 
expected that these programs in their own right might have B/C ratios less than one.  It is also expected 
over time that B/C ratios will improve due to better-quality data, new data, and measuring of some 
market effects that heretofore were not quantified.  A reported B/C ratio that is low today might become 
larger in the next update of this analysis as more is learned about the program’s market effects.    
 The programs within the New York Energy $martSM Program portfolio are diverse, have 
multiple objectives, and are designed to work interactively with one another to achieve the Program’s 
broad public policy goals.  As a result, it is inappropriate and can be misleading to compare B/C ratios 
across programs.  However, combined with the evaluation results presented in the May 2005 New York 
Energy $martSM Program Evaluation and Status Report, the B/C analysis may help improve 
understanding of how the New York Energy $martSM Program portfolio is performing.   
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